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As the Chairperson of the Supervisory Committee, it is my pleasure to report to the TruChoice 

membership on all of the tremendous work and results of our Supervisory Committee over the course of 

the past year.    

The primary goal of the Supervisory Committee is to ensure that all of the member’s assets are 

safeguarded and that proper controls are in place to ensure that the credit union’s management team 

and employees are following proper policies and control procedures to guard against fraud, misuse of 

funds, conflict of interest or material errors.  This is accomplished through our many individual audits 

which we perform throughout the year which will cover areas such as cash, member shares, collections, 

internal controls, related parties, staff and others.  We currently have a strong team of volunteers who 

work together to review these areas and many more.  They come to us with a wide variety of skill sets 

and experience which can be applied to the many different areas we review during the course of our 

audit work.  I very much appreciate all of their time commitment to this very important responsibility 

and the dedication that they devote to make sure that all of the assets of TruChoice’s members are 

secure.  Thank you to Rachel Reed and Adam Pratt. 

I am happy to report that TruChoice Federal Credit Union’s assets are properly accounted for and that 

there are policies and procedures in place to safeguard the member assets.  During the course of our 

Supervisory Committee audits we did not have any reportable material errors or instances of non-

compliance to report back to the Board of Directors.  We are confident in the oversight of the 

management team and in the operation of the TruChoice employees in carrying out their duties as 

responsible fiduciary agents.  We look forward to working with them in the upcoming year.   

 

Sincerely,  

 

Gary Morse 

Supervisory Committee Chairperson 

    

 

 

   

 


